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SYSTEMATIX GRO UP

Investments Re-defined

SYS/ S& l/143/SCSl

The Manager,
listing Department
BSE Limited

P. J. Towers, Fort,
Mumbai -400001

Ref: Company Scrip Code: 526506

Sub: Outcome of the Board Meeting

Dear Sir/Madam,

February 13, 2023

The Board Meeting of the Company was held on Monday, February 13, 2023 at "The Capita/",
'A' Wing, 6

th
Floor, No. 603- 606, Plot No. C-70, 'G' Block, Bandra-Kurla Complex, Bandra (East),

Mumbai - 400051.

The Board Members have considered, discussed and inter alia transacted the following
business:

1. Approved standalone and consolidated un-audited financial results for the quarter and nine
months ended December 31, 2022 along with the limited Review Report under Regulation
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015. The
copy of the same is attached herewith as "Annexure _I".

The meeting commenced at 11.50 A.M . and concluded at 2.30 p.m.

We hereby request you to kindly take the same on record.

Thanking You.
Yours faithfully,

For Systematix Corporate Services Limited

Rupal Narvekar

Company Secretary & Compliance Officer

Systematix Corporate Se.rvices Limited ad Indore _452001 . Tel.: +91-0731-4068253
Registered Office : 206 - 2~7, Bansl.Tra~e c:;~r~6~~1~h~io~'r R~andra Kurla Complex, Bandra (East), Mumbai _400 051.
Corpo rate Office : The Capital, A-Wing, o. 266198029/ 40358029
Tel: +91-22-6619 8000 / 4035 8000 Fax.: +.91-2 - t atixgroup in Email: secretarial@systemati xgroup.inCIN : L91990MP1985PLC002969 Website. www.sys em .
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SHAH & TAPARIA
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Tel:- 022-42116800 Fax : 022 - 4022 0314
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Limited review report on unaudited quarterly and year to date Standalone Financial Result s of SYSTEM ATIX
CORPORATE SERVICES LIM ITED under Regulation 33 of the SEDI IListing Obligations and Disclosure
Require ments), 2015, as amended

To The Board of Directors of
SYSTEMATIX CORPORATESERVICES LIMITED

We have reviewed the accompanying statement of Standalone unaudit ed financial results of SYSTEMATIX
CORPORATE SERVICES LIMITED (" th e Com pany") for t he quarte r and nine months ended 31'1 December, 2022
("the Statement") attached herewith , being submitt ed by the Company pursuant to the requirements of
Regulation 33 of the SEBI (listing Obligat ions and Disclosure Requirement s) Regulat ions, 201S (" listi ng
Regulation").

The preparation of t he Statement in accordance wi th the recogniti on and measurement principles laid down in
Indian Accounting Standard 34 Interim Financial Reporting (Ind AS 34) specif ied under section 133 of the
Companies Act, 2013 read wit h ru le 3 of t he Companies (Indian Account ing Standards) Rules 201Sas amended is
the responsibility of t he Company's management and has been approved by the Board of Directors of the
company. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance wit h the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Ent ity', issued by the
Institute of Cha rte red Accountants of India. This Standard requires that we plan and perform the review t o obta in
moderate assurance as to whe ther t he Statement is free of material misstatement . A review is limit ed primar ily
to inqui ries of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit . We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attent ion that causes us to believe that the
accompanying Stat ement prepared in accordance with the recognit ion and measurement principles laid down in
Indian Accounting standard 34, Interim Financial Report ing (Ind As 34) specified under Section 133 of t he
Companies Act 2013 read with relevant rules issued thereunder and other recognised account ing practices and
policies, has not disclosed the information required to be disclosed in terms of Regulati on 33 of the SEBI (list ing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstat ement.

For Shah & Taparia
Chartered Accountants

;:;ij;r
Narottam Shah
Part ner

Place: Mumbai

Delhi Office : 52n4 , Ramjas Road, Karol Baugh, New Delhi - 110005 .· Tel.: 011 - 2872 2222 /33333 · E-mail : delhi@shahlaparia.com
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Notes;

1 1l'Ie above U~ud;tf'd Standalone Finandal Results after reYiE'we'd by t~ Audit Committee Nvt!' bHrt oipprowel and uken on rll"COl"d bv tM

Board of Dil'Ktors at chei, meeting hetd on february 11. 2022.

2 The COlT'Ipotoy has considered C/'Ie al l possible eeects l ilaCl'l"IiIy result from CO.....d 1"1 Pilndemic on 1M Cilnyt"8 Oi rTlOUnlS of property, p!'I"u.

equipment's" IrTVentorieS, t rclde recetVabie and other curren t assets, Th~ Comp,anvand its joint VE'rtt," ,1' Firm nas conSidered internal and
certain e_tema' sources of Information '''duding economic forecasts and ;ndu~rv reportS upto the date 01 approval of the finarw;ia:
statements in de termining th e impact on va no us eieroeots of its financial l,utemenls. The evt>ntudl outcome 0' ImpACt 01 the global health
pan demic m3y ee diHf' renl from 11\051' estlma tPd .ason t ile date of approval of tnese financials stal f-menu . (MeCompany wi ll cont inue rc

mon itor developments to identi fy signif icant uncert ainties in future periods, it any.

3 Share of prof lt!(lossJ fr om Joint Venture LlP firm fo r the quarter/ Nine Month ended December 31, 2022 is b.Jsed on its Unaudited
Finand als Results, prepared under Indian Accounting Standards rind AS~ ' which have been reviewed by tne respective Statutory Audjlor 01

the Joint Ventu re Firm
4 The Company is Category I Mercha nt banker engaged in me business of merchant banking relarpd actlvilips, and acccrdmglv there Is no

separate reportable segments as per Ind AS-lOS dealing with operating spgmf'n ts.

5 The figurps for th e correspond ing previous period have been restated/groupPd wherever necessary.

------
for .rId on behalt of Ule 8o ,rd 01 Dlre<ton

~
Nlkhll Kltanddwal

M • ...,;", Director
DIN: Ooolin1
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Independent Auditor's Review Report on unaudited quarterly and year to date Consolidated Financial
Results of SYSTEMATIX CORPORATE SERVICES LIMITED under Regulation 33 of t he SEBI (Listing Obligations
and Disclosure Requirements), 2015, as amended

To The Board of Directors of
SYSTEMATIX CORPORATE SERVICES LIMITED

We have reviewed the accompanying state ment of Consolidated unaudi ted finan cial results of SYSTEMATIX
CORPORATE SERVICES LIMITED ("the Parent") and its subsidiaries (the parents, its subsidiary together referred
as "the Group") for the quarter and nine months ended December 31' t, 2022 ("the Statement") attached
herewith, being submitted by the Parent pursuant to the requirements of Regulat ion 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("listing Regulat ion ").

The preparation of the Statement in accordance with the recognit ion and measurement princip les laid down
in Indian Accounting Standard 34 Int erim Financial Reporting (Ind AS 34) specified under secti on 133 of the
Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules2015 as amended
is the responsib ility of the Parent's management and has been approved by the Board of Directors of the
Parent Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by
the Institute of Chartered Accountants of India. A review of inter im financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantiall y less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obta in assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly , we do not expressan audit opinion .

We also perfor med procedures in accordance with the SEBI Circular CIR/ CFD/CMD1/44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (listing Obligat ions and Disclosure Requirements)
Regulations, 2015 (asamended), to the extent applicab le.

The Statement includes the results of the following ent ities '

SR NO NAME OFTHE ENTITY RELATIONSHIP

1 Systemat ix Shares and stocks (India) limited Sub~id i ary..__....- _. - _ ... - - ' " .-
2 Systematix Fincorp India limited Subsidiary.
3 Systematix Flnvest Private limited Subsidiary

4 Systemat ix Commod it ies Services Private limited. Subsidiary

5 Systematix Ventures private lim ited Subsidiary- - --f- . .

6 Divisha Alternate Investment LLP Joint Venture

Based on our review conducted and procedures performed as above and based on the consideration of the
review reports of other auditors and the management of the parent company on the unaudited separate
quart erly financial results and on oth er unaudit ed financial information of subsidiaries and associate, nothing
has come to our attention that causesus to believe that the accompanying Statement prepared in accordance
with the recognition and mea surement princ iples laid down in Indian Accounting standard 34, Interim Financial
Reporting (Ind As 34) specified under Section 133 0 orr~ rnes Act, 2013 read with relevant rules issued

y..0 P-1-?
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thereunder and other recognised account ing pract ices and polic ies, has not disclosed the informat ion requir ed
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligatio ns and Disclosure Requirements)
Regu lat ions, 2015, as amended, including the manner in whi ch it is' to be disclosed, or that it contains any
material misstatement.

The consolidated unaudited financial results includes the interim financial results and other financial
information considered in the preparation of the Statement, in respect of five subsidiaries, whose financial
results reflect total revenue of Rs. 3893.12 lakhs and net profit after tax of Rs. 251.8 lakhs for the quarter and
nine months ended 31't December, 2022. These interim financial results have been reviewed by us.

The statement includes share of net lossof Rs 0.15 lacs in respect of one joint venture whose financial results
and other financial information have been considered in the preparation of the statement. The financial results
and other financia l information have been certified by the management and have not been reviewed by us or
any other auditors. In the opinion of the management the inte rim, financial result and othe r financial result of
th is jo int venture is not material to the group.

Emphasis of matter

We draw attention to Note 5 of the accompanying consolidated financial statements. As stated in the said
Note, Mis. Systematix Shares and Stocks (India) Limited a subsidiary has taken membership with MCX and
NCDEX from September OS, 2019, as a result the membership with MCX and NCDEX in oth er subsidiary
company namely Mis. Systematix Commodities Services Private Limited presently had applied for temporary
de-activation of the trading terminal of MCX and NCDEX which has been accepted by the exchangesdue on
going litigation of NSEl. Further company has also applied for Surrender of Membersh ip with MCXand NCDEX.
MCXhas been approved the surrender application dated 01st Feb 2022 and forwarded to SEBI for processing.

Our report on the statement is not modified in respect of these matters.

For Shah & Taparia

Chartered AccountantsA?-:=-:-r~
,, ~ ')

FRN No: 10946~W /~(-;,----- ~I41P/ ((, ....': ~

Narcttarn Sh. h ' , :~ ),

Partner • " J'"-- .. ,- /

M No: 106355 :. v~

UDlN: 2-3/ 0 6,3£;"5 f3 &t XIy- ' 612-3
Date: 13.02.2023"'"

Place: Mumbai

Delhi Office: 52n4 , Ramjas Road. Karol Baugh, New Delhi - 110005.' Tel. : 011 - 2872 2222/33333 .E-mail : delhi@shahtaparia.com
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Notes:

1 The above Uniudited Consolidited Fin/lnclal Re§ults afte r revie wed by the Audit Committee have be en approved an d taken on reCOld
by m. Board of Directof'!i at thel' mee ting he ld on February 13, 202 3.

2 The G,ou p hu con Sidered m. /III pos!oible effects tt\a;t may 'e1.U11 from (ovid - 19 pandemic on th e carrying IImoun u of property,
plinlS. equipment's. inwnlorie~ uide recel\/abk! and other cutTent asse ls. Thl!' Company lind its joint venture Firm hu cOfl§idered
inle rnal and ce rta in e~lernal sources of Information includ il'lg eco no mic Iorecasrs lind il'ldustry repo rlS UplO the dile of a. pprOVil of lhe
financia l seaeements In determinil'l8 t he impact 0 1'1 various elemen ts of Its linlll'lcliJl UlitemenU , The eventual outcome of tmcect of the
globa l health pa nde mic may be diffe re nt from those estimated as on the dllte of ap prova l of these financials stille menu, Ihe Compiny
will cont inue to ma nitOl de-velopmen ts to ldenl ify signiflcllnt eecerta.ntres irl futu re periods. if any.

3 Thr Col'lSOlidlited unlludited Finan Cia l Results of the Compal'ly Includes results of MIs.. SystelTQtix Fincorp Indla l imiled , MI s. Syslemati~

Finvest Priva te Umited. MIs.. Syslemati~ Shares <ll'ld Stocks (India) Umiled , MIs. Sy!.temalix Commodities Services Privllte Umited and
Mis . Svstema ti~ Ventures Prtvate Umit ed.

4 The Group conducts its operations a(o l'lg with in subsidi ary companies . The consolidat ed unaudi ted financial results aee prepared In
eccereence W Ith the principles ind procedures for the prepara tion and presenta tion of con solidau!d ~counlS u set ou t In the Indian
Accounting Standard (INDAS 1101.

s MIs.. Systematix Sh.J,es i nd Stocks llnd ial limited a subsidiary hu take n membership with MCX and NCOEX from Septembe' OS, 20 19.
as a result the fT'I(!m~ip with MCX and NCDEX in other subsidiary company namely MIs. Syslematix Comm odrt ies Services Privale
Umiled presen t ly had ap plied lor te mporary de -aet ivOiltion of the trading te rminal of MCX an d N(DEX which has been accep ted by the
e..ch/lnges due on going ligita tlon of NSEL Furth er company has also applied for Surrender of Memb ership with MCl(and N( DEX. Mel(
has bee n OiIpprove d Ihe sutTender ap p1i~tlo l'l dated 01st Fe b 202 2 and forwarded to SEBI for processing.
The com pilny is taking all the possi ble rffOlt~ an d ass ists 10 Ihe investiga lion agel"lCieS to Silfeguard the inte res t of the clIents i nd il is
essential for the company to con tinue its cperarcos.
The cornpa l'ly does not have any major liability as on 31 Decembl!'f 2022 .
The com!»ny has made a fair estimate of the ability of the company 10 caTTY on bu sine ss in f uture ter ms and will conlinue as going

con Cl!'rn.

6 Share of profit/lloss l from Joint Ven ture UP flT m for the qU/lTter/N ine Mol'lth ended December 31, 2022 is ba sed on its Un<ludited

FlN ncii ls Res ults , prepared under Indian Accountin8 StOilndOil rds r ind AS~) which haw be'en review e d by the rescectoe St/llu to ry
Aud itor of the Joint Venture Firm

1 MIs.. Syste matix Ventures Private limited a subsid iary company, being Invest ment manager lor Ind i<l SME grow th Fund ISElIl approved

Alf Fund) Is yet to commence usoperation s.

PIli(! : _

D,lII e: 13th Feb. l02!

For i nd 0" behi lfol thr Board of Direu ors

r

:::?
Minillnl Director
DIN: 00016181



8 The fiswcs 10,.tho corresponding r((~~';o(J:>period have been rl,:sliited/grellJp(ld wherever necessary to make it comparable.

9 Consolidated Segment Results for the Quarter/Nine Months Ended 31tt December, 2022
(~ Inlakhs)

~.-_.,----~-_..~~~---- Consolidated

3 months ended 9 month••nd.d 12 months t1hded
SI.No. PanlculaN --

31122022 30092022 31122021 31122022 3112 2021 31032022
(Un,udited) (U'tauditcd) (Un.udited) (Unaudited! . (U"Oudited) (Audirod)

1 Se rrnent Revenue
., Ml"r<:h;101 BfJnkinA.&..R('!ntcd Ar.:r.tVIO~'i 1,11'.4 105.3 576.1 ) 181:3 2395.8 3066.
b rJl\anr.!np. .mNot~r ActivIties 2.0 144.3 118.5 nO.l 371.4 499.5

1---Si-.-.f~~moditYICurrency and other Transactional Services 1132.9 995.1 1496.2 3 136.9 4307.0 5618.
Total 2.255,3 1244.7 2,190.8 6.288.3 7074.2 9184.
Less:
Inter Segment Revenue i 42.7 7.7 18.2 76.9 7Z.1 90.6

Net Income from 0Eera!!ons __ ,,__._~ 2.212.5 1,237.0 2.172.6 6,211.5 7,002.1 9,093.6
2 S.gmlllnt Results Profit Sdore Tax end Inhrrut (rom eech :

••-mo", i
e t'lierdldnl Sankil1l( & Related AcH'.'lUes ! 375.6 281.'1 259,8 595,2 1"102.3 1.673.3
b Flni:lllcirwend other ActiO/ilit:> 10i.3 11.9 117.9 216.9 180.0 10.3
,I Ecuftv Ccmtnod'tv. Currency and other Fransacttonal Services /163.5 57~.5 320.3 113.0 1.012,6 1.001.5
rota! i 734.8 843.9 698.0 925,0 2235.0 2685.2

----~~---------- ----i·a) Inr(~r(!~,t fiLl 91.3 88.9 256.8 242.9 349.4
Tot~1 nroftt befor-e Tax & Extra ordinarv Items '---1 673.7 935.3 609.0 668.2 1.992.1 2335,8

3 Sa °rnent A:uets .-.__..

............1

I------ --:!L-. t..Ilt"':rchi"ll'llBnn~~~Ar.;:/'J!n£:L________".. ~...._J 1,3'3.2 ...Z£d l....._ 1144.0 1,343.2 844.0 978.
b)- rman.;inp: end other Acti,,'ltj"'$ ! 409&.8 44509 7 3,476.3 4096.8 3476.3 4 635.1

_&_~l~It.!'Lf~~~ry,,~~y.!!~f2.~y.,~t~_£!.~c~TnJ~~1.li~n.'"!~~!." .. !_____~,__,"'JlJll:l .__. 14,148.7 15630.9 13.733.7 15630.9 J6617.2
Total 19.173.7 19,555.2 19.951.2 19.173.7 190951.2 22,231,0

4 Se:gment lIabHfti~s t
• Merchant Oankinli-&r~leted A(~Nlb-e'-------" .._""·,_· - 2 4'JS.l 235(,.2 2.28".8 2,455.7 2287,8 2397.2
b finanCin~ and other Actlvities. 281.9 311.9 18.2 28J.9 18.2 850.0
d Eouilv, Ccmmcdit '. ccrreucv dud ctber Transactional Services 6812.3 7850." 8.780.4 6.812,3 8.780.4 9 794.7

Total I 9259.9 10518.7 11 086.4 9549.9 l1.nBliA 13,041.9__•.~__ ,_J

Pi.«: O.lhi For.nd on bohalf of tho Board of Oire<lon
Oat.: 13th Fob, 2023

~
,

NlkhllKh.ndelw.1
Mana,l", Olr~etor
DIN:00016387




